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Robust start for 2017, suburbs 

heating up 

$24.45 per sq.ft. 

Vancouver Office, Q1 2017 

MARKET STATISTICS 

• Large blocks of space becoming increasingly scarce as few options are available in the Downtown core  

• Co-working group WeWork plans to occupy 5 floors (77,182 sq.ft.) at Bentall III (595 Burrard Street)  in Q3 2017 

• The Exchange (475 Howe Street) nears completion and seeks rezoning to convert floors 2 to 11 (approximately 

110,000 sq.ft.) from office to hotel use 

• Downtown has the lowest vacancy rate since Q4 2014 and Broadway continues to have the lowest vacancy rate overall  

• 510 Seymour Street adds 68,230 sq.ft. to Class A Downtown inventory and 380 W 5th Avenue (100% pre-leased) adds 

73,250 sq.ft. to the Class A Broadway Corridor inventory 

• Metro Vancouver vacancy rate is down 70 bps QoQ and down 150 bps YoY 

ECONOMY, POLITICS AND INFRASTRUCTURE 

• Infrastructure spending over the next 5 years at $23 billion, which exceeds spending prior to 2010 Winter Olympics 

• False Creek Flats Planning Program seeks to promote growth and development of over 450 acres located in the 

Broadway Corridor submarket 

METRO VANCOUVER 

DOWNTOWN VANCOUVER 
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10.1% 

 

379,320 sq.ft. 1,460,336 sq.ft. 

*Arrows indicate change from previous quarter. 

Q1 2017  CBRE Research 

Source: CBRE Research, Q1 2017. 
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SUBURBAN 

BROADWAY CORRIDOR 
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Q1 2017  CBRE Research 

Source: CBRE Research, Q1 2017. 

Figure 1: Metro Vancouver Supply & Demand 
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy,  

we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and completeness. 

This information is presented exclusively for use by CBRE Limited clients and professionals and all rights to the material are reserved and cannot be reproduced without 

prior written permission of CBRE Limited. 
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Source: CBRE Research 

Submarket Class 
Total 

Buildings 

Inventory 

 (sq. ft.) 

Vacancy 

Rate (%) 

Q1 2017 Net 

Absorption  

(sq. ft.) 

YTD 2017 

Net 

Absorption  

(sq. ft.)  

 Q1 2017 

Gross 

Leasing 

 (sq. ft.) 

Q1 2017 

New 

Supply  

(sq. ft.) 

Net Asking 

Rent  

($ per sq. 

ft.) 

Additional 

Rate  

($ per sq. 

ft.) 

Downtown 

Vancouver 

 AAA 13 5,207,624 6.6 -15,846 -15,846 53,662 - $32.02 $21.25 

 A 33 6,749,655 7.9 138,294 138,294 181,838 68,230 $31.86 $19.81 

 B 65 7,919,584 7.7 13,992 13,992 186,610 - $25.50 $19.42 

 C 66 3,926,367 6.5 8,157 8,157 153,455  -   $22.13 $16.25 

 TOTAL 177 23,803,230 7.3 144,597 144,597 575,525 68,230 $28.16 $19.41 

Broadway  

Corridor 

 AAA 6 626,343 0.9 218 218 0 - $31.00 $22.95 

 A 19 1,413,478 1.0 78,577 78,577 81,013 73,250 $27.48 $20.67 

 B 34 1,691,846 6.3 9,451 9,451 45,438 - $24.99 $13.51 

 C 38 841,601 2.4 -8,800 -8,800 0 - $21.51 $15.59 

 TOTAL 97 4,573,268 3.2 79,446 79,446 126,451 73,250 $24.99 $14.83 

Burnaby 

 AAA 12 2,361,541 29.7 97,751 97,751 151,825 - $26.62 $15.99 

 A 23 2,502,899 10.2 235,808 235,808 66,309 - $21.90 $14.75 

 B 38 3,054,738 10.9 -154,171 -154,171 45,341 - $17.53 $10.38 

 C 23 997,679 9.4 -33,598 -33,598 55,087  -   $15.17 $11.22 

 TOTAL 96 8,916,857 15.5 145,790 145,790 318,562 - $23.66 $14.54 

Richmond 

 AAA 21 1,702,060 23.7 7,191 7,191 25,116 - $21.52 $12.90 

 A 24 1,567,642 8.9 -6,417 -6,417 5,801 - $14.06 $9.61 

 B 19 526,886 2.4 -464 -464 14,098 - $16.04 $16.87 

 C 7 199,849 17.8 10,210 10,210 0  -   $14.65 $7.53 

 TOTAL 71 3,996,437 14.8 10,520 10,520 45,015 - $18.72 $11.66 

North Shore  

 A 12 727,462 8.6 -16,989 -16,989 6,148 - $23.32 $14.58 

 B 17 752,877 7.4 7,390 7,390 2,250 - $19.42 $13.12 

 C 11 236,929 6.1 133 133 1,147 - $16.46 $15.03 

 TOTAL 40 1,717,268 7.7 -9,466 -9,466 9,545  - $20.86 $14.05 

Surrey 

 A 14 1,811,620 21.8 1,606 1,606 73,418 - $24.54 $10.88 

 B  21 807,730 19.5 7,587 7,587 19,562 - $14.86 $11.83 

 C 14 288,403 6.2 17,252 17,252 45,950 - $14.15 $10.74 

 TOTAL 49 2,907,753 19.6 26,445 26,445 138,930 - $21.41 $11.15 

New 

Westminster 

 A 7 600,867 30.3 -5,321 -5,321 1,143 - $25.21 $14.06 

 B 13 589,296 4.7 879 879 3,366 - $14.71 $12.67 

 C 10 275,766 9.3 -13,570 -13,570 1,483 - $13.00 $13.53 

 TOTAL 30 1,465,929 16.0 -18,012 -18,012 5,992  -   $22.64 $13.84 

Suburban 

 AAA 39 4,689,944 23.7 105,160 105,160 176,941 - $25.15 $15.12 

 A 99 8,623,968 12.1 287,264 287,264 233,832 73,250 $22.69 $12.21 

 B 142 7,423,373 9.3 -129,328 -129,328 130,055 - $18.15 $11.96 

 C 103 2,840,227 7.3 -28,373 -28,373 103,667 - $15.38 $11.49 

 TOTAL 383 23,577,512 13.0 234,723 234,723 644,495 - $22.13 $13.22 

Metro 

Vancouver 

 AAA 52 9,897,568 14.7 89,314 89,314 230,563 - $26.87 $16.65 

 A 132 15,373,623 10.3 425,558 425,558 415,670 141,480 $25.91 $14.89 

 B 207 15,342,957 8.5 -115,336 -115,336 316,665 - $21.97 $15.83 

 C 169 6,766,594 6.8 -20,216 -20,216 257,122 - $19.09 $14.10 

 TOTAL 560 47,380,742 10.1 379,320 379,320 1,220,020 141,480 $24.45 $15.60 

VANCOUVER OFFICE STATISTICS Q1 2017  

Source: CBRE Research, Q1 2017. 

Figure 2: Market Statistics 
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Size (SF) Tenant  Address Submarket Tenant Industry Deal Type 

77,182 WeWork 595 Burrard Street CBD Real Estate Direct 

53,000 WSP Global Inc. 840 Howe Street CBD Engineering Direct 

47,894 Health Employers Association of BC 2889 E 12th Avenue Burnaby Government Direct 

46,800 Saje Natural Business Inc. 22 E 5th Avenue Broadway Corridor Health Care Direct 

35,880 Scanline VFX 580 Granville Street CBD Technology Direct 

22,912 Rainmaker 2025 W Broadway Broadway Corridor Media Sublease 

20,000 Watson Goepel LLP 1075 W Georgia Street CBD Legal Direct 

19,788 Columbia College 333 Terminal Avenue Broadway Corridor Education Direct 

16,191 Loyaleaf Financial 13571 Commerce Parkway Richmond Financial Services Direct 

14,689 Altus Group 1055 W Georgia Street CBD Real Estate Direct 

Figure 3: Q1 2017 Significant Transactions 

Source: CBRE Research, Q1 2017. 
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