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Figure 1: Metro Vancouver Supply & Demand

Source: CBRE Research, Q1 2021.
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Source: CBRE Research, Q1 2021.

Figure 2: Downtown Vacancy Rate Breakdown
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Burnaby

Surrey

VANCOUVER OFFICE, Q1 2021

Richmond

Size (sq. ft.) Tenant Address Submarket Tenant Industry Deal Type

33,282 IGG.com Canada Inc. 5 East 8th Avenue Broadway Corridor Creative Industries Sublease

25,956 Medipure Pharmaceuticals Inc. 8900 Glenlyon Parkway Burnaby Life Sciences New Deal

24,372 CONFIDENTIAL 4401 Still Creek Drive Burnaby CONFIDE New Deal

24,199 Notch Therapeutics Inc. 887 Great Northern Way Broadway Corridor Life Sciences New Deal

17,395 New York Institute of Technology 2925 Virtual Way East Vancouver Education New Deal

Figure 3: Q1 2021 Significant Lease Transactions

Source: CBRE Research, Q1 2021.

% of Inventory
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Figure 4: Q1 2021 Vancouver Office Statistics Summary

Source: CBRE Research, Q1 2021.
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Submarket Class
Total 

Buildings
Inventory  
(sq. ft.)

Vacancy 
Rate

Q1 2021
Net Absorption 

(sq. ft.)

YTD 2021 
Net Absorption

(sq. ft.)

Q1 2021
Gross Leasing  

(sq. ft.)

Q1 2021
New Supply

(sq. ft.)

Average
Net Asking 

Rent 
per sq. ft.

Average 
Additional 

Rate 
per sq. ft.

Downtown
Vancouver

AAA 15 5,700,664 4.0% (29,566) (29,566) 38,497 - $46.45 $23.47 

A 33 7,159,336 4.7% (1,318) (1,318) 75,158 - $41.25 $21.84 

B 54 6,795,940 7.2% (31,141) (31,141) 101,165 - $37.06 $21.78 

C 80 4,499,034 9.6% (25,944) (25,944) 65,225 - $27.19 $17.79 

TOTAL 182 24,154,974 6.2% (87,969) (87,969) 280,045 - $36.42 $20.80 

Broadway
Corridor

AAA 9 983,686 15.1% (3,009) (3,009) 8,120 - $43.39 $17.77 

A 26 1,656,142 5.2% 36,893 36,893 0 44,000 $32.36 $20.80 

B 35 1,746,131 8.7% (40,403) (40,403) 3,712 - $29.15 $16.61 

C 38 849,886 6.4% 10,067 10,067 0 - $26.92 $14.91 

TOTAL 108 5,235,845 8.4% 3,548 3,548 11,832 44,000 $34.44 $17.28 

Burnaby

AAA 12 2,361,541 5.4% 6,530 6,530 3,409 - $28.87 $16.40 

A 23 2,273,767 6.6% (34,691) (34,691) 62,169 - $32.22 $17.76 

B 38 3,151,973 8.2% 81,808 81,808 86,684 - $22.71 $15.72 

C 22 864,679 3.4% 35 35 2,005 - $21.60 $16.56 

TOTAL 95 8,651,960 6.5% 53,682 53,682 154,267 - $24.76 $16.19 

Richmond

AAA 21 1,776,082 6.5% 11,699 11,699 9,880 - $20.75 $14.29 

A 24 1,567,642 6.3% (357) (357) 30,321 - $19.42 $12.33 

B 19 526,886 12.2% (19,894) (19,894) 0 - $17.14 $15.64 

C 7 199,849 4.1% 0 0 0 - $12.95 $11.67 

TOTAL 71 4,070,459 7.0% (8,552) (8,552) 40,201 - $19.20 $13.84 

North Shore

A 14 821,041 4.9% (15,649) (15,649) 1,972 - $22.72 $14.32 

B 17 752,877 2.5% 2,585 2,585 12,904 - $21.33 $14.18 

C 11 236,929 2.0% 1,558 1,558 1,558 - $15.70 $16.77 

TOTAL 42 1,810,847 3.5% (11,506) (11,506) 16,434 - $21.43 $14.56 

Surrey

A 16 1,798,485 4.4% 5,709 5,709 14,949 - $28.94 $11.22 

B 21 807,730 7.0% 4,635 4,635 6,249 - $21.31 $12.98 

C 14 288,403 1.1% 1,532 1,532 6,594 - $12.65 $9.94 

TOTAL 51 2,894,618 4.8% 11,876 11,876 27,792 - $25.26 $11.95 

New Westminster

A 7 600,867 4.6% 3,168 3,168 6,711 - $23.01 $17.44 

B 14 615,296 4.7% 18,050 18,050 5,800 - $21.13 $14.79 

C 10 275,766 2.1% 0 0 0 - $12.18 $19.91 

TOTAL 31 1,491,929 4.2% 21,218 21,218 12,511 - $21.13 $16.44 

Suburban

AAA 42 5,121,309 7.6% 15,220 15,220 21,409 - $32.92 $16.28 

A 110 8,717,944 5.5% (4,927) (4,927) 116,122 44,000 $25.68 $14.57 

B 144 7,600,893 7.6% 46,781 46,781 115,349 - $23.62 $15.56 

C 102 2,715,512 3.9% 13,192 13,192 10,157 - $22.45 $15.35 

TOTAL 398 24,155,658 6.5% 70,266 70,266 263,037 44,000 $26.33 $15.46 

Metro Vancouver

AAA 57 10,821,973 5.7% (14,346) (14,346) 59,906 - $37.71 $18.83 

A 143 15,877,280 5.2% (6,245) (6,245) 191,280 44,000 $32.15 $17.59 

B 198 14,396,833 7.4% 15,640 15,640 216,514 - $28.52 $17.82 

C 182 7,214,546 7.4% (12,752) (12,752) 75,382 - $25.98 $17.16 

TOTAL 580 48,310,632 6.3% (17,703) (17,703) 543,082 44,000 $30.85 $17.85 



Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, 
we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and completeness. 
This information is presented exclusively for use by CBRE Limited clients and professionals and all rights to the material are reserved and cannot be reproduced without 
prior written permission of CBRE Limited.
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