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4.6 million sq. ft.917,369 sq. ft.6.9%
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Return to work spurs 
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Figure 1: Metro Vancouver Supply & Demand

Source: CBRE Research, Q2 2021.
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Source: CBRE Research, Q2 2021.

Figure 2: Downtown Vacancy Rate Breakdown
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Burnaby

Surrey

VANCOUVER OFFICE, Q2 2021

Richmond

Size (sq. ft.) Tenant Address Submarket Tenant Industry Transaction Type

141,284 Svante Inc. 8800 Glenlyon Parkway Burnaby Energy New Transaction

51,150 Broadcom Canada Ltd. 13711 International Place Richmond Technology Renewal

50,370 PCL Constructors Westcoast Inc. 13811-13911 Wireless Way Richmond Building Materials Renewal / Expansion

49,761 Evolution Games 3777 Kingsway Street Burnaby Technology New Transaction

26,042 Fortis BC 4370 Still Creek Drive Vancouver Energy Extension

Figure 3: Q2 2021 Significant Lease Transactions

Source: CBRE Research, Q2 2021.

% of Inventory
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Figure 4: Q2 2021 Vancouver Office Statistics Summary

Source: CBRE Research, Q2 2021.
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Submarket Class
Total 

Buildings
Inventory  
(sq. ft.)

Vacancy 
Rate

Q2 2021
Net Absorption 

(sq. ft.)

YTD 2021 
Net Absorption

(sq. ft.)

Q2 2021
Gross Leasing  

(sq. ft.)

Q2 2021
New Supply

(sq. ft.)

Average
Net Asking 

Rent 
per sq. ft.

Average 
Additional 

Rate 
per sq. ft.

Downtown
Vancouver

AAA 15 5,700,664 5.0% (59,716) (89,282) 50,145 - $45.33 $24.10 

A 34 7,187,956 5.0% 6,872 5,554 86,436 28,620 $42.10 $22.31 

B 54 6,795,940 7.2% 4,691 (26,450) 159,244 - $36.66 $22.12 

C 80 4,499,034 10.2% (26,488) (52,432) 133,551 - $28.88 $17.48 

TOTAL 183 24,183,594 6.6% (74,641) (162,610) 429,376 28,620 $36.75 $20.95 

Broadway
Corridor

AAA 11 1,089,741 14.2% 98,042 95,033 1,765 103,778 $38.54 $20.17 

A 26 1,656,142 5.8% (9,285) 27,608 77,359 - $32.40 $20.05 

B 35 1,746,131 7.9% 14,083 (26,320) 35,277 - $30.48 $17.22 

C 38 849,886 7.7% (11,512) (1,445) 15,211 - $27.98 $14.42 

TOTAL 110 5,339,623 8.5% 91,328 94,876 129,612 103,778 $33.23 $18.36 

Burnaby

AAA 12 2,361,541 6.6% (27,683) (21,153) 23,255 - $29.30 $16.51 

A 24 2,319,043 9.0% (13,395) (48,086) 107,517 45,276 $27.79 $18.88 

B 38 3,151,973 7.7% 17,922 99,730 81,835 - $22.63 $16.06 

C 22 864,679 3.7% (2,290) (2,255) 1,767 - $21.28 $16.77 

TOTAL 96 8,697,236 7.3% (25,446) 28,236 214,374 45,276 $25.09 $16.94 

Richmond

AAA 21 1,776,082 9.7% (57,405) (45,706) 63,663 - $20.50 $14.19 

A 24 1,567,642 8.9% (40,956) (41,313) 10,845 - $19.48 $12.21 

B 19 526,886 11.2% 5,097 (14,797) 6,442 - $17.12 $15.55 

C 7 199,849 1.1% 6,006 6,006 6,006 - $12.00 $11.67 

TOTAL 71 4,070,459 9.2% (87,258) (95,810) 86,956 - $19.47 $13.66 

North Shore

A 14 821,041 7.1% (18,802) (34,451) 24,506 - $24.64 $16.93 

B 17 752,877 4.0% (11,598) (9,013) 1,200 - $21.31 $14.24 

C 11 236,929 2.9% (2,332) (774) 1,174 - $19.00 $15.84 

TOTAL 42 1,810,847 5.3% (32,732) (44,238) 26,880 - $22.61 $15.70 

Surrey

A 17 1,958,963 4.8% 145,553 151,262 20,254 160,478 $30.15 $13.67 

B 21 807,730 7.1% (620) 4,015 5,732 - $21.27 $13.04 

C 14 288,403 1.1% 0 1,532 1,532 - $12.50 $9.02 

TOTAL 52 3,055,096 5.0% 144,933 156,809 27,518 160,478 $26.54 $13.34 

New Westminster

A 7 600,867 4.6% 0 3,168 0 - $23.01 $17.44 

B 14 615,296 4.3% 2,653 20,703 2,653 - $21.61 $15.28 

C 10 275,766 2.1% 0 0 0 - $12.18 $19.91 

TOTAL 31 1,491,929 4.0% 2,653 23,871 2,653 - $21.33 $16.73 

Suburban

AAA 44 5,225,087 9.2% 12,954 28,174 88,683 103,778 $29.37 $17.02 

A 112 8,923,698 7.0% 63,115 58,188 240,481 205,754 $26.26 $15.93 

B 144 7,600,893 7.3% 27,537 74,318 133,139 - $23.90 $15.84 

C 102 2,715,512 4.2% (10,128) 3,064 25,690 - $24.05 $15.20 

TOTAL 402 24,465,190 7.3% 93,478 163,744 487,993 309,532 $26.08 $16.12 

Metro Vancouver

AAA 59 10,925,751 7.0% (46,762) (61,108) 138,828 103,778 $34.17 $19.15 

A 146 16,111,654 6.1% 69,987 63,742 326,917 234,374 $31.85 $18.18 

B 198 14,396,833 7.2% 32,228 47,868 292,383 - $28.70 $18.20 

C 182 7,214,546 8.0% (36,616) (49,368) 159,241 - $27.71 $16.93 

TOTAL 585 48,648,784 6.9% 18,837 1,134 917,369 338,152 $30.59 $18.16 



Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, 
we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and completeness. 
This information is presented exclusively for use by CBRE Limited clients and professionals and all rights to the material are reserved and cannot be reproduced without 
prior written permission of CBRE Limited.
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